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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of
Leave No Trace Center For Outdoor Ethics:

Opinion

We have audited the accompanying financial statements of Leave No Trace Center For Outdoor Ethics (the
“Organization”), which comprise the statements of financial position as of December 31, 2025 and 2024,
and the related statements of activities, functional expenses, and cash flows for the years then ended, and
the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of the Organization as of December 31, 2025 and 2024, and the changes in net assets and its cash
flows for the years then ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditors’ Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be independent of the
Organization and to meet our other ethical responsibilities in accordance with the relevant ethical
requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

Members:
American Institute of Certified Public Accountants ® Colorado Society of Certified Public Accountants

10303 E. Dry Creek Road, Suite 400 * Englewood, CO 80112 ¢ 303 771 0123 * 303 771 0078 fax

www.jdscpagroup.com
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Independent Auditors’ Report (Continued)

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Organization’s ability to continue
as a going concern within one year after the date that the financial statements are available to be issued.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not
a guarantee that an audit conducted in accordance with generally accepted auditing standards will always
detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material if
there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment
made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
. Exercise professional judgment and maintain professional skepticism throughout the audit.

. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Organization’s internal control. Accordingly, no such
opinion is expressed.
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Independent Auditors’ Report (Continued)

. Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

] Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Organization’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate to those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related matters
that we identified during the audit

JDS Professional Group

March 5, 2026
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ASSETS 2025 2024
Cash and cash equivalents $ 468,166 $ 148,975
Accounts receivable, net of allowance 32,217 132,978
Government grants receivable 52,430 216,864
Promises to give, net of discount 5,000 55,705
Investments 132,132
Prepayments 18,432 22,693
Inventory, net of allowance 84,558 89,445
Property and equipment, net of accumulated depreciation 1,567,566 1,587,589
TOTAL ASSETS $ 2,228,369 § 2,386,381
LIABILITIES AND NET ASSETS
Liabilities:
Accounts payable $ 49,553 $ 70,717
Accrued liabilities 31,655 42,700
Refundable advance 152,868 152,638
Deferred revenue 95,409 245,507
Note payable, net of debt issuance costs 1,109,279 1,136,341
Total Liabilities 1,438,764 1,647,903
Net Assets:
Without donor restrictions 778,350 690,568
With donor restrictions 11,255 47,910
Total Net Assets 789,605 738,478
TOTAL LIABILITIES AND NET ASSETS $ 2,228,369 §$§ 2,386,381

The accompanying notes are an integral part of the financial statements.
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Statement Of Activities

For The Year Ended December 31, 2025 Page -6-
Without With
Donor Donor 2025
Restrictions Restrictions Total
Support and Revenue:
Support -
Contributions and grants $ 1,717,295 5,200 $ 1,722,495
Contributions of nonfinancial assets 120,181 120,181
Total Support 1,837,476 5,200 1,842,676
Revenue -
Service fees 731,562 731,562
Sales revenue 138,141
Less: Cost of goods sold (74,211) 63,930 63,930
Investment income 6,780 6,780
Other income 78,384 78,384
Net assets released from restrictions -
Satisfaction of program restrictions 41,855 (41,855)
Total Revenue 2,759,987 (36,655) 2,723,332
Expenses:
Program Services -
Education and outreach 2,173,941 2,173,941
Supporting Services -
General and administrative 251,942 251,942
Fundraising 246,322 246,322
Total Supporting Services 498,264 498,264
Total Expenses 2,672,205 2,672,205
CHANGES IN NET ASSETS
FROM OPERATIONS 87,782 (36,655) 51,127
Net Assets, Beginning Of Year 690,568 47,910 738,478
NET ASSETS, END OF YEAR 778,350 11,255 789,605

The accompanying notes are an integral part of the financial statements.
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Statement Of Activities

For The Year Ended December 31, 2024 Page -7-
Without With
Donor Donor 2024
Restrictions Restrictions Total
Support and Revenue:
Support -
Contributions and grants $ 1911936 $ 44,004 $ 1,955,940
Contributions of nonfinancial assets 142,379 142,379
Total Support 2,054,315 44,004 2,098,319
Revenue -
Service fees 582,640 582,640
Sales revenue 160,263
Less: Cost of goods sold (88,740) 71,523 71,523
Investment income 13,676 13,676
Other income 84,866 84,866
Net assets released from restrictions -
Satisfaction of program restrictions 19,480 (19,480)
Total Revenue 2,826,500 24,524 2,851,024
Expenses:
Program Services -
Education and outreach 2,643,435 2,643,435
Supporting Services -
General and administrative 291,888 291,888
Fundraising 315,820 315,820
Total Supporting Services 607,708 607,708
Total Expenses 3,251,143 3,251,143
CHANGES IN NET ASSETS
FROM OPERATIONS (424,643) 24,524 (400,119)
Net Assets, Beginning Of Year 1,115,211 23,386 1,138,597
NET ASSETS, END OF YEAR $ 690,568 $ 47910 $ 738,478

The accompanying notes are an integral part of the financial statements.
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Statement Of Functional Expenses

For The Year Ended December 31, 2025 Page -8-

Program General 2025

Services Admin. Fundraising Total

Salaries $ 1,069,801 $ 176,456 $ 150,443 $ 1,396,700
Staff benefits 125,051 20,626 17,585 163,262
Retirement plan 28,166 4,646 3,961 36,773
Payroll taxes 89,693 14,794 12,613 117,100
Total salaries and related expenses 1,312,711 216,522 184,602 1,713,835
Advertising and marketing 712 712 1,424
Auto expense 20,147 1,060 21,207
Communications 12,579 12,579
Depreciation 18,136 1,873 2,380 22,389
Educational programs 457,123 457,123
Event expense 8,785 8,785 17,570
Insurance 33,286 3,437 4,368 41,091
Interest expense 41,411 6,655 9,084 57,150
Meetings 3,854 398 506 4,758
Membership program expense 19,035 19,035 38,070
Office expense 15,543 1,605 2,039 19,187
Postage and shipping 26,326 3,290 3,290 32,906
Printing 378 39 49 466
Professional fees 109,311 12,146 121,457
Software subscriptions 29,480 3,044 3,868 36,392
Storage 4,147 4,147
Travel 51,763 392 5,583 57,738
Utilities 9,214 1,481 2,021 12,716
Total $ 2,173,941 $ 251,942 $ 246,322 $ 2,672,205

The accompanying notes are an integral part of the financial statements
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Statement Of Functional Expenses

For The Year Ended December 31, 2024 Page -9-

Program General 2024

Services Admin. Fundraising Total
Salaries $ 1,286,496 $ 207,191 $ 174,264 $ 1,667,951
Staff benefits 156,775 25,249 21,236 203,260
Retirement plan 29,872 4,811 4,046 38,729
Payroll taxes 105,492 16,990 14,290 136,772
Total salaries and related expenses 1,578,635 254,241 213,836 2,046,712
Advertising and marketing 8,306 8,306 16,612
Auto expense 45,923 2,417 48,340
Communications 13,719 13,719
Depreciation 30,105 2,451 3,446 36,002
Educational programs 480,901 480,901
Event expense 14,394 14,394 28,788
Insurance 45,439 3,700 5,201 54,340
Interest expense 43,774 6,210 8,987 58,971
Meetings 9,460 770 1,083 11,313
Membership program expense 35,354 35,354 70,708
Office expense 32,393 2,637 3,709 38,739
Postage and shipping 26,013 3,251 3,251 32,515
Printing 2,554 209 292 3,055
Professional fees 114,807 12,756 127,563
Software subscriptions 11,413 929 1,306 13,648
Storage 3,972 3,972
Travel 137,255 1,038 14,804 153,097
Utilities 9,018 1,279 1,851 12,148
Total $ 2,643,435 $ 291,888 $ 315,820 $ 3,251,143

The accompanying notes are an integral part of the financial statements.
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Statements Of Cash Flows

For The Years Ended December 31, 2025 And 2024 Page -10-
2025 2024
Cash flows from operating activities:
Changes in net assets from operations $ 51,128 $ (400,119)
Adjustments to reconcile change in net assets
to net cash provided by (used in) operating activities:
Depreciation 22,389 36,002
(Gain) on disposal of assets (789) (2,841)
Amortization of debt issuance fees 911 911
Inventory obsolescence 9,272
Changes in assets and liabilities:
(Increase) decrease in accounts receivable 100,761 (34,266)
(Increase) decrease in government grants receivable 164,433 (85,801)
(Increase) decrease in promises to give 50,705 (36,525)
(Increase) decrease in prepayments 4,261 (3,999)
(Increase) decrease in inventory (4,385) 21,205
(Decrease) in accounts payable (21,164) (12,564)
(Decrease) in accrued liabilities (11,044) (6,516)
Increase in refundable advances 230 152,638
Increase (decrease) in deferred revenue (150,098) 145,386
Net cash provided by (used in) operating activities 216,610 (226,489)
Cash flows from investing activities
Acquisition of property and equipment (2,698) (11,043)
Proceeds from sale of property and equipment 1,122 3,615
Purchases of investments (8,266) (201,953)
Proceeds from sales of investments 140,397 539,629
Net cash provided by investing activities 130,555 330,248
Cash flows from financing activities
Payments on note payable (27,974) (26,148)
Net cash (used in) investing activities (27,974) (26,148)
NET INCREASE IN CASH AND CASH EQUIVALENTS 319,191 77,611
Cash And Cash Equivalents, Beginning Of Year 148,975 71,364
CASH AND CASH EQUIVALENTS, END OF YEAR $ 468,166 $ 148,975
Supplemental Cash Flow Information:
Interest paid $ 56,239 § 58,058

The accompanying notes are an integral part of the financial statements.
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Notes To Financial Statements
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Nature Of Organization

(@D

)

Leave No Trace Center for Outdoor Ethics (the “Organization”) was incorporated as a not-for-profit
organization in 1994. The Organization teaches people of all ages how to enjoy the outdoors
responsibly, and is the most widely accepted outdoor ethics program used on public lands. Through
relevant and targeted education, research and outreach, the Organization ensures the long-term health
of our natural world. In its simplest form, Leave No Trace is about making good decisions to protect
the world around you - the world we all enjoy.

The Organization’s major sources of revenue are contributions and grants.

Summary Of Significant Accounting Policies

Basis Of Accounting

The financial statements of the Organization have been prepared on the accrual basis.

Basis Of Accounting

The Organization reports information regarding its financial position and activities according to two
classes of net assets that are based upon the existence or absence of restrictions on use that are placed
by its donors: net assets without donor restrictions and with donor restrictions as follows:

Net Assets Without Donor Restrictions - Net assets available for use in general operations and
not subject to donor (or certain grantor) restrictions.

Net Assets With Donor Restrictions - Net assets subject to donor-imposed restrictions. Some
donor-imposed restrictions are temporary in nature, such as those that will be met by the passage
of time or other events specified by the donor. Other donor-imposed restrictions are perpetual in
nature, where the donor stipulates that resources be maintained in perpetuity.

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities at the date of the financial statement and the reported amounts of revenue and expenses
during the reporting period. Actual results could differ from those estimates, and those differences
could be material.
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Notes To Financial Statements (Continued) Page -12-

Cash And Cash Equivalents

For purposes of the statement of cash flows, cash and cash equivalents include cash demand deposits
and all highly liquid debt instruments with an original maturity of three months or less.

Accounts Receivable

The Organization’s policy for charging off receivables is when future payments thereon are
determined to be improbable. In determining the amount of the allowance as of the statement of
financial position date, the Organization develops a loss rate. The loss rate is based on management’s
historical collection experience, adjusted for management’s expectations about current and future
economic conditions and based on a specific assessment of the creditworthiness of each customer. As
of December 31, 2025 and 2024, there was an allowance for credit losses on accounts receivable
balances of $1,000. Additionally, there was no change in this allowance during the year ended
December 31, 2025. Furthermore, the accounts receivable balance as of December 31, 2023 was
$98,712.

Fair Value Measurements

The Organization follows fair value measurements which among other things requires enhanced
disclosures about investments that are measured and reported at fair value and establishes a
framework for measuring fair value. The framework provides a fair value hierarchy that prioritizes
the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority
to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 measurements)
and the lowest priority to unobservable inputs (Level 3 measurements). The three levels of the fair
value hierarchy under the standard are described below:

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical assets
or liabilities in active markets that the Organization has the ability to access.

Level 2 Inputs to the valuation methodology include:

e Quoted prices for similar assets or liabilities in active markets;
Quoted prices for identical or similar assets or liabilities in inactive markets;
Inputs other than quoted prices that are observable for the asset or liability;
Inputs that are derived principally from or corroborated by observable market
data by correlation or other means.

If the asset or liability has a specified (contractual) term, the Level 2 input must be
observable for substantially the full term of the asset or liability.

Level 3 Inputs to the valuation methodology are unobservable and significant to the fair value
measurement.
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The asset’s or liability’s fair value measurement level within the fair value hierarchy is based on the
lowest level of any input that is significant to the fair value measurement. Valuation techniques used
need to maximize the use of observable inputs and minimize the use of unobservable inputs.
Following is a description of the valuation methodologies used for assets measured at fair value.

Certificates of deposit: The fair value of the certificates of deposit is based on amortized cost or
original cost plus accrued interest.

The methods described above may produce a fair value calculation that may not be indicative of net
realizable value or reflective of future fair values. Furthermore, while the Organization believes its
valuation methods are appropriate and consistent with other market participants, the use of different
methodologies or assumptions to determine the fair value of certain financial instruments could result
in a different fair value measurement at the reporting date.

In general, investments are exposed to various risks, such as interest rate, credit and overall market
volatility risk. Due to the level of risk associated with certain investments, it is reasonably possible
that changes in the values of the investments will occur in the near term and that such changes could
materially affect the investment balances and the amounts reported in the statements of financial
position.

The carrying amount reported in the statement of financial position for cash and cash equivalents,
accounts receivable, government grants receivable, accounts payable, and accrued liabilities
approximate fair value because of the immediate or short-term maturities of these financial
instruments.

Inventory

Inventory consists of educational and promotional items held for resale and for promotional
distribution purposes. Items include skills and ethics booklets, pamphlets, reference cards, shirts,
hats, mugs, and other similar products. Inventory is recorded at the lower of cost or net realizable
value. Inventory is presented net of an allowance for obsolete inventory of $11,272 and $2,000, as
of December 31, 2025 and 2024, respectively.

Property And Equipment

Property and equipment are stated at cost or at fair market value in the case of donated items. The
Organization capitalizes purchases greater than $500. Depreciation is provided using the straight-line
method over estimated useful lives as follows:

Property and equipment 3 to 10 years
Building and improvements 30 years
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Measure Of Operations

The statements of activities reports all changes in net assets, including changes in net assets from
operating and non operating activities. Operating activities consists of those items attributable to the
Organization’s ongoing program services and investment income. Nonoperating activities are limited
to resources that generate other activities considered to be of a more unusual or nonrecurring nature.

Revenue And Revenue Recognition

The Organization recognizes revenue from sales of educational and promotional items as items are
sold (point in time). Revenue is recognized on service fees as courses are completed or services are
performed (over time) or as performance obligations are met (point in time). As of December 31,
2025 and 2024, in regards to service fees, the timing of transfer of goods or services over time was
$581,562 and $413,640 and at a point in time was $150,000 and $169,000, respectively. Other
income is recognized at a point in time when the event is held or as performance obligations are met.
Payment is due within 30 days of invoice date.

The Organization recognizes contributions when cash, securities or other assets, or an unconditional
promise to give is received. Unconditional promises to give are recorded at net realizable value if
expected to be collected in one year and at net present value if expected to be collected in more than
one year. As of December 31, 2025 and 2024, the promises to give and government grants receivable
are expected to be collected within one year of the financial statement date.

Conditional promises to give with a measurable performance or other barrier and a right of
return/right of release are not recognized until the conditions on which they depend have been met.
As of December 31, 2025 and 2024, the Organization received advances on conditional promises to
give of $152,868 and $152,638, respectively, which is recognized in the statement of financial
position as a refundable advance.

A portion of the Organization’s revenue is derived from cost-reimbursable government grants, which
are conditioned upon certain performance requirements and/or the incurrence of allowable qualifying
expenses. Amounts received are recognized as revenue when the Organization has incurred
expenditures in compliance with specific contract or grant provisions. Amounts received prior to
incurring qualifying expenditures are reported as refundable advances in the statement of financial
position. As of December 31, 2025 and 2024, the Organization received cost-reimbursable grants of
$66,948 and $18,893, respectively, which have not been recognized, because qualifying expenditures
have not yet been incurred.

Support that is restricted by the donor is reported as an increase in net assets without donor
restrictions if the restriction expires in the reporting period in which the support is recognized. All
other donor-restricted support is reported as an increase in net assets with donor restrictions. When
a restriction expires (that is, when a stipulated time restriction ends or purpose restriction is
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accomplished), net assets with donor restrictions are reclassified to net assets without donor
restrictions and reported in the statement of activities as net assets released from restrictions.

Contributed nonfinancial assets include donated professional services, donated equipment, and other
in-kind contributions which are recorded at the respective fair values of the goods or services
received.

Shipping And Handling Costs

Freight billed to customers is considered sales revenue and the related freight costs as postage and
shipping included in program services. For the years ended December 31, 2025 and 2024, freight
costs amounted to $21,224 and $22,134, respectively.

Advertising

The Organization expenses advertising costs when incurred.

Methods Used For Allocation Of Expenses From Management And General Activities

The financial statements report certain categories of expenses that are attributable to one or more
program or supporting functions. Accordingly, certain expenses require allocation on a reasonable
and consistently applied basis. Such allocations are determined by management and include the
following:

Time and Effort

Full-Time Equivalents

Salaries and benefits
Advertising and marketing
Auto expense

Educational programs

Event expense

Membership program expense
Postage and shipping
Professional fees

Storage

Travel

Communications
Depreciation
Insurance
Meetings
Interest

Office expense
Printing

Rent
Amortization
Software subscriptions
Utilities
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3)

“4)

Evaluation Of Subsequent Events

The Organization has performed an evaluation of subsequent events through March 5, 2026, which
is the date the financial statements were available to be issued, and has considered any relevant
matters in the preparation of the financial statements and footnotes.

Income Taxes

The Organization is exempt from income taxes under Section 501(c)(3) of the Internal Revenue Code;
therefore, no provision for income taxes has been provided. In addition, the Organization qualifies
for the charitable contribution deduction under Section 170(b)(1)(A) and has been classified as an
organization other than a private foundation under Section 509(a)(2). Accordingly, the accompanying
financial statements contain no provision for income taxes.

Management believes that the Organization has appropriate support for any tax positions taken
affecting its annual filing requirements, and as such, does not have any uncertain tax positions that
are material to the financial statements. The Organization would recognize future accrued interest and
penalties related to unrecognized tax benefits and liabilities in income tax expense if such interest and
penalties are incurred.

The Organization is no longer subject to U.S. federal tax audits on its Form 990 by taxing authorities
for years ending prior to December 31, 2022. The years subsequent to this year contain matters that
could be subject to differing interpretations of applicable tax laws and regulations. Although the
outcome of tax audits is uncertain, the Organization believes no material issues would arise.

Concentrations

During the year ended December 31, 2024, the Organization received 20% of its total revenue from
one contributor. There was not a concentration during the year ended December 31, 2025.

The Organization’s cash demand deposits are held at financial institutions at which deposits are
insured up to $250,000 by the FDIC. As of December 31, 2025, the Organization did not exceed
the FDIC limit.
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(5) Investments
The Organization’s fair value hierarchy for those assets measured at fair value on a recurring basis

as of December 31, 2025, and 2024 were investments in certificates of deposit classified as a Level
1 investment of $0 and $132,132, respectively.

6) Property And Equipment

Property and equipment as of December 31, 2025 and 2024, consisted of the following:

2025 2024

Furniture and equipment $ 143,705 $ 153,665
Building 331,014 331,014

Land 1,237,000 1,237,000
1,711,719 1,721,679

Less: accumulated depreciation (144,153) (134,090)
Property and equipment, net $ 1,567,566 $ 1,587,589

(7)  Notes Payable

2025 2024

Elevations Credit Union:

The note accrues interest based on a variable interest rate based

on the Index plus a margin of 2.03%. As of December 31, 2025

and 2024, the interest rate was 5%. Principal and interest

payments of $7,018 shall be due and payable monthly. The note

matures on August 22, 2032, with a balloon payment of

$890,491. The note is secured by the property as well as

Organization’s accounts, inventory, equipment, fixtures, goods,

and intangibles. $ 1,112,622 $ 1,140,596
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®

Future maturities of the notes payable as of December 31, 2025, was as follows:

Year ended December 31,

2026 $ 29,249
2027 30,745
2028 32,169
2029 33,964
2030 35,702
Thereafter 950,793
Total 1,112,622
Less: unamortized debt issuance costs (3,343)

$ 1100279

Net Assets With Donor Restrictions

Net assets with donor restrictions as of December 31, 2025 and 2024, consisted of the
following:

Subject to expenditure for specified purpose: 2025 2024
Scholarships $ 6,255 $ 6,205
Time restrictions 5,000 41,705

$ 11,255 $ 47,910

Contribution Of Nonfinancial Assets
Gifts-In-Kind

The Organization received gifts-in-kind for the years ended December 31, 2025 and 2024:

2025 2024

Membership shirts $ 11,107 $ 10,670

Equipment 51,398 69,350
Supplies 5,000

Professional services 52,676 62,359

Total gifts-in-kind $ 120,181 $ 142,379

During the year ended December 31, 2025 and 2024, a donation was received for membership shirts
which was valued using U.S. retail prices (principal market) of identical products. $5,554 and $5,335
was used for program and $5,553 and $5,335 was used for fundraising purposes, respectively.
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(10)

Contributed equipment consisted of team outfitting equipment and vehicle use of Subaru vehicles for
one year. Contributed equipment was valued using estimated U.S. retail prices (principal market) of
identical products or similar products using pricing data under a “like-kind” methodology considering
the goods’ condition and utility for use at the time of the contribution. Contributed equipment was
used to support the Traveling Trainer program.

During the year ended December 31, 2025, the Organization received contribution of supplies. The
donation was received for supplies which was valued using U.S. retail prices (principal market) of
identical products. Contributed supplies were used to support the Organization’s program.

All gifts-in-kind received by the Organization for the year ended December 31, 2025 and 2024, were
considered without donor restrictions and able to be used by the Organization as determined by the
board of directors and management.

During the year ended December 31, 2025, in-kind services had $47,408 reflected in the program
expenses and $5,268 reflected in general and administrative expenses. During the year ended
December 31, 2024, in-kind services had $56,123 reflected in the program expenses and $6,236
reflected in general and administrative expenses. In-kind services were contributed legal services and
are recognized at fair value based on current rates for similar legal services.

Liquidity And Availability Of Financial Assets

The following reflects the Organization’s financial assets as of the statement of financial position date,
reduced by amounts not available for general use because of contractual or donor imposed
restrictions, within one year of the statement of financial position date.

Financial assets, at year-end 2025 2024
Cash and cash equivalents $ 468,166 $ 148,975
Accounts receivable, net 32,217 132,978
Government grants receivable 52,430 216,864
Promises to give, net 5,000 55,705
Investments 132,132
Financial assets available to meet cash needs for general expenditures

within one year $ 557,813 $ 686,654

As part of the Organization’s liquidity management, it has a policy to structure its financial assets to
be available as its general expenditures, liabilities, and other obligations come due. Occasionally, the
Board designates a portion of any operating surplus to its net assets designated for future operations,
which as of December 31, 2025 and 2024, no amounts were designated.
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(12)

(13)

Total expenses incurred are as follows for the years ended December 31, 2025 and 2024:

2025 2024
Total expenses reported by function $ 2,672,205 $ 3,251,143
Cost of goods sold 74,211 88,740
Total expenses $ 2,746,416 $ 3,339,883

Retirement Plan

The Organization maintains a SIMPLE IRA retirement plan for its eligible employees who can
contribute the lesser of their gross wages or the maximum contribution limit established annually by
the IRS. The Organization contributes the lesser of 3% of the eligible employees’ gross wages or the
employees’ contributed amount. The Organization contributed $36,773 and $38,729 to the SIMPLE
IRA for the years ended December 31, 2025 and 2024, respectively.

Memorandum Of Understanding

The Organization entered into a Memorandum Of Understanding agreement (“MOU”) with the
United States Department of Agriculture - Forest Service; United States Department of the Interior -
Bureau of Land Management; National Park Service; and United States Fish and Wildlife Service,
and United States Department of Defense - United States Army Corps of Engineers. The MOU allows
the Organization to use the Leave No Trace name and trademarks, including the words “Leave No
Trace” in any form of lettering for its programs, with prior written approval required in some cases.
The MOU may be amended upon written agreement of both parties and either party may terminate
this MOU after 60 days written notice.



